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DANH MUC PAU TU HUONG CO TUC

An toan — Phu hop — Hiéu qua

Kinh thua Quy nha dau tu,

Piu tu chimng khoén 1 loai hinh doi hoi nha dau tu c6 thoi gian nghién ciu va trai nghiém dé tim
ra phuong phap phi hop véi ban than mdi nguoi. Thau hiéu nhiig kho khan cia nha dau tu khi
khéng thé danh ngudn luyc thoi gian, cong sic va von liéng dé tu minh Iam nhiing viéc do,
VNDIRECT xay dung danh muc dau tu mau theo chién lugc Pau tw hwéng cb tic da duoc kiém

chung boi cac bac thiy du tu, giup nha dau tu co thé dé dang mo phong dau tu theo.

Dudi day 1a danh muyc Pau tu hudong ¢ tirc Quy 3/2022

Vung mua
Phan nganh

hop ly
1 | BMP | Nhya Binh Minh Vat li¢u xay dung khac HOSE 60 (+/-7%)
2 | DRC | Cao subaNing Lép xe HOSE 28 (+/-7%)
3 | FPT FPT Corp Phan mém HOSE 80 (+/-7%)
4| GAS | PV Gas Phan phdi xang dau & khi @6t | HOSE 114 (+/-7%)
5| MSH | May Séng Hong Hang May mac HOSE 35 (+-7%)
6 | PHR Cao su Phudc Hoa Caosu HOSE 60 (+/-7%)
7 | TLG | Tap doan Thién Long Do gia dung mot 1an HOSE 48 (+-7%)

May dong lyc va May

8 | VEA NN May cong nghiép UPCOM 45 (+/-7%)

Hiéu qua danh muc tinh dén ngay 26/9/2022

Tir dau
Thoi gian 1 thang 3 thang 6 thang nim Tir 01/01/2015 | CAGR
Danh muc
Cb tire -3.9% 2.7% -5.0% 3.4% 270.2% 18.4%

VN-Index -6.8% 0.4% -21.6% -21.6% 115.2% 10.4%
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So sanh hiéu qua cia
Danh muc Co tirc véi VN-Index (%)
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Danh muc C6 tirc VN-Index

Chdng t6i rat han hanh gigi thiéu dén quy Nha dau tu 2 ¢ phiéu nhan cé tac c6 trong danh muc

“Pdu tw cé tire” quy 3/2022 da cung cap dén quy vi nhu sau:

1. TLG - Cong ty co phan tap doan Thién Long
TLG thanh 1ap nim 1982, la thuong hiéu quen thudc véi hau hét nguoi ding tai Viét Nam. Hién tai
Thién Long dang nam 60% thi phan bat viét tai Viét Nam va gan day ciing day manh mé rong mang
vian phong pham véi thuong hiéu Flexoffice. Tap doan hién so hitu kénh phan phdi rong 16n véi 65
ngan diém ban trén ca nudc, dong thoi cling dang day manh xuat khau san pham sang 67 qudc gia
trén thé gigi. Vi lgi thé thi phan I6n, duy tri chinh séch tra cé tirc hdp dan. Ching téi cho rang TLG

la mot co hoi dau tu hap dan trong danh muc C6 tuc.

Cap nhap Két qua kinh doanh 8T2022

- Trong T8/2022, TLG day manh truyén théng dong san pham méi Pazto (dung cu hoc tap lay
cam hang tir mau sic pastel, thiét ké hién dai) va nhan hang Thién Long, khai dong chién
dich téi dinh vi thuong hiéu Colokit véi Mega Color Event duoc t6 chtc trong T9 mai day.
Do vay, chi phi ban hang va quan ly da duoc ghi nhan ting dan trong giai doan nay Ién
25.4% doanh thu 8T so vai 24.7% trong 7T 2022

- Trong 8T2022, TLG ghi nhan doanh thu hop nhit hon 2.5 ngan ty dong, ting 48% so Vi
cung ky. Trong d6, doanh thu tir xuat khau ting 58% dong gép 24% doanh thu cho TLG.
LNST dat hon 396 ty dong, ting 137%. Bién I4i gop duy tri cao & muc 44.1% va bién lAi
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thuan dat 15.7% so véi ciing Ky nam ngodi lan luot 1a 41.4 va 9.8%. Bién loi nhuan 872022
tang nho (1) TLG nd lyc thic day cac danh muc san pham cé bién lgi nhuan cao 2) cong ty
tiép tuc huong loi tir ton kho hat nhya dau vao gia ré. Két qua kinh doanh nay ting truong
dot bién, vurot ké hoach nam 2022 ma TLG dit ra (ké hoach doanh thu: 3,250 ty dong, lgi
nhuén sau thué dat 280 ty dng).

Luan diém dau tu

Mé réng nha may nang cong suat: Nha may Thién Long Long Thanh véi dién tich san
8,000 m2 va dién tich xay dung 40,000 m2, gi4 tri dau tu khoan 230 ty dong dang trién khai
xay dung va co thé di vao hoat dong tir cudi nam nay gidp gia ting cdng suat dang ké cho
doanh nghiép. BLD cho biét lgi nhuan binh quan cua du 4n khoang 81 ty ddng/nim. Dy an
nay s€ la @ong luc tang truong dai han cho TLG.

Trong nidm 2022 TLG tiép tuc chi trong hon vao nghién ciru va san xuit cac san pham
STEAM (giao duc tri tu¢), DIY (do tu tay lam ra) mang thuong hiéu Thién Long, khong chi
phét trién thi truong Viét Nam, ma con dinh hudng xuat khiu cho céc thi truong chinh ¢
Pong Nam A va Thé gidi.

Ky vong lgi nhuan rong cua TLG tiép tuc ting truong nhd (1) nha may Thién Long di vao
hoat dong gilp gia tang cong suat (2) Quy 3 la mia cao diém khi hoc sinh sinh vién bit dau

nam hoc méi.

Véi cac diém chinh trén, cing lich sir chi tra c6 tac déu dan, TLG 1a mét co hoi dau tu xang dang

thuoc Danh muc C6 turc.

2. MSH - CTCP May Séng Hong

MSH Ia mét trong nhitng doanh nghiép hang may mic hang dau vé nang luc san xuat, quy mo hoat

dong va loi nhuan tai Viet Nam. MSH c6 hon 20 xudng san xuat duoc xay dung va quan ly tap

trung trong pham vi tinh Nam Binh, ¢6 loi thé vé vi tri dia Iy gan san bay, cang bién. Téng sé cong

nhan vién caa MSH tinh dén hét 2021 1a hon 11.400 ngudi. Ngudn nhan luc dugc dao tao cé chat

lwong, bd may quan ly am hiéu nghé, két hop vai viéc hop tac véi cac chuyén vién nudc ngoai co

kinh nghiém, cong ty da va dang tro thanh doi téc tin cay cua rat nhiéu thuong hiéu thoi trang noi

tiéng trén thé gioi.

Cap nhat Két qua kinh doanh quy 2/2022
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Doanh thu cua MSH trong Q2/2022 dat 1,444 ty dong (ting 20% so véi cing ky) nho 1) nhu
cau cao hon tir cc khach hang chinh nhu Columbia, Haddad va 2) dong gop tir nha may
Séng Hong 10 (SH10). Tuy nhién, LN rong caa MSH giam manh 6.1 diém % so véi cing
ky, dat 14.6% trong Q2/22 do 1) chi phi nguyén liéu dau vao cao va 2) thiéu lao dong tai
nha may SH10. Do dé, LN rong cua MSH trong Q2/22 giam 31.5% so véi cung ky, xuéng
85 ty dong.

MSH ghi nhan doanh thu va LN rong trong 6T/2022 dat 2.736 ty dong (ting 27% S0 Vi
cung ky) va 168 ty dong (giam 22% so véi cung ky). Bién loi nhuan gop cia MSH trong 6
thang dau nam giam con 14.9% tir mac 21.1% so voi cung ky. Vé6i két qua kinh doanh
6T/2022 MSH da hoan thanh 55% ké hoach doanh thu va 43% ké hoach lgi nhuan trugc

thué cua nam 2022.

Luén diém diu tw

Mé réng nha may nang cong suit. Nha may SH10 - Nghia Hung bit dau di vao hoat dong
tir dau thang 3/2022, hién dang hoat dong 70% cong suat vai 1,800 can bo cong nhan vién.
Cong ty du kién s& hoat dong hét cong suat vao dau Q4/2022, sau d6 cé thé nang cong suat
FOB hién c6 cua MSH Ién 35%.

Nha may Xuan Trudong méi: MSH dang trong qué trinh nop hd so cho nha may méi tai
tinh Nam Dinh. Tuong ty SH10, MSH ciing s¢ httu 51% nha may Xuén Truong. Nha may
ma&i Xuan Truong c6 dién tich 10ha du kién bat dau xay dung trong dau nam 2023 va c6 thé
di vao hoat dong tir Q4/2023 véi 2,800 cong nhan. Nha may méi nay c6 cong suit tuong
duong SH10, nang tong cong suat 1&én 17%. Theo do, khi cac nha may trén hoan thanh s&
nang quy md cong ty 1&én hon 15,000 cong nhan. MSH thuong cé su chuan bi vé nhan cong
ki cang cho cac nha may méi bang viéc tuyén méi va dao tao trudc cho cac nha may sap di
vao hoat dong.

Trung Quéc ciing dang cho thay mét sé tin hiéu tich cuc trong néi léng bién giéi trong
nira cudi nim nay. Piéu nay s& gidp giam dan chi phi diu vao cho cac doanh nghiép va
gilp bién lgi nhuan cd thé cai thién tét hon trong nira cudi nam 2022.

Ky vong lgi nhuan rong cuia MSH s¢€ tang truong tré lai vao nam 2023 nho 1) gid nguyén
liéu dau vao ha nhiét tir Q4/2022, 2) kiém soét lam phét ¢ thi trudng My va Chau Au va 3)
nha may SH10 du kién s& hoat dong hét cong suit vao nim 2023 nho tuyén dung da cong

nhan.
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V6i cac diém chinh trén, cung lich st chi tra ¢6 tie déu dan, MSH 1a mét co hoi dau tu xing dang
thuoc Danh muc C6 tic.

Trén day, ching toi da gisi thiéu vé triét Iy “Pdu fw cé tirc” cling nhu 2 ¢b phiéu tiéu biéu trong
danh muc.

Chic quy vi dau tu thanh céng cing VNDIRECT!
Tran trong,

Khoi Dich vu Bau T va Quan ly Tai san

Cong ty Cé phan Ching khoan VNDIRECT.
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Tai liéu nay duoc viét va phéat hanh bgi Khéi Dich vu Bau Tu va Quan ly Tai san - Cong ty C6 phan
Chuang khoan VNDIRECT. Théng tin trinh bay trong tai liéu duya trén cac ngudn duoc cho 1a dang
tin cay vao thoi diém cong bb. Cac ngudn tin nay bao gom thdng tin trén san giao dich chiing khoan
hoac trén thi truong noi c6 phiéu duoc phan tich niém yét, thong tin trén bao cao duoc cong bd cua
cong ty, théng tin dwoc cong bd rong rdi khac va cac thong tin theo nghién ctu cua ching toi.
VNDIRECT khéng chiu trach nhiém vé d6 chinh xac hay day du cia nhitng théng tin nay. Quan
diém, dy bao va nhitng wéc tinh trong tai liéu nay chi thé hién y kién cua tac gia tai thoi diém phat
hanh. Nhitng quan diém nay khong thé hién quan diém chung cia VNDIRECT va c6 thé thay doi
ma khodng can thong bao trude. Tai liu ndy chi nham muc dich cung cp thong tin cho cac nha dau
tu ctia Cong ty Co phan Chang khoan VNDIRECT tham khao va khdng mang tinh chit moi chao
mua hay ban bat ky chimg khoan nao dugc thao luan trong bao cdo ndy. Cac nha dau tu nén c6 cac
nhan dinh doc 1ap vé thdng tin trong tai liéu nay, xem xét cAc muc tiéu dau tu ca nhan, tinh hinh tai
chinh va nhu cau dau tu ctia minh, tham khao y Kién tu van tir cAc chuyén gia vé cac van dé quy
pham phép luat, tai chinh, thué va cac khia canh khac truéc khi tham gia vao bat ky giao dich nao
véi ¢6 phiéu cua (cac) cong ty duoce dé cap trong tai liéu nady. VNDIRECT khéng chiu trach nhiém
vé bat cu két qua nao phat sinh tir viéc sir dung noi dung ciia bao cao dudi moi hinh thuc. Tai liéu
nay la san pham thuoc so hiru cia VNDIRECT, ngudi sir dung khong duoc phép sao chép, chuyén
giao, stra doi, ding tai 1én cac phuong tién truyén thong ma khdng cé sy dong y bang vin ban cua
VNDIRECT.



