VNDIRECT DY WEALTH

WISDOM TO SUCCESS

DPAU TU TANG TRUONG

KY VONG SINH LO1 VU'OT TROI

Kinh g&i Quy nha déu tu,

Trong giai doan nén kinh té& bat 6n va lam phat ting cao, thi trwdng chirng khodn ¢é nhiéu
bién dong va rdi ro 1a khong thé tranh khdi. Nhuwng ching ta cling khdng thé phl nhan rang,
dot sut giam nay d3 khién dinh gia thi tredng trd nén rat hap dan hon. Thuc té, khi 13i suat
khong con ré nira thi s& khé duy tri mot thi trwdong tang diém trén dién rong. Néu khong ¢
sy bién ddng qua 1&dn vé 13i suat, khad ndng cao thi trwdng sé bién dong theo xu huwdng Sideway
Up nhu trong giai doan 2014-2016 v&i su phan hda I&dn, nhdm doanh nghiép yéu kém s& bj
dao thai va dong tién dau tu quay trd lai nhitng doanh nghiép cé kha nang tdng trudng bén
vitng. Vay nén, viéc Iya chon nhirng cd phiéu c6 nén tang tai chinh t&t va dong luc tang trwdng
tdt cang tré nén quan trong ddi véi nha dau tw ngay luc nay. Trung tdm Tu van va Pau tw xin
glri t&i nhirng nha dau tu ciia VNDIRECT danh muc mau "Pau tw tang trwdng" cho chién lwgc

dau tw vao nhitng c6 phiéu cé tiém ndng tang trwdng I&n trong dai han.
Danh muc “Pau tw tang trwdng” quy 2/2022.

Ving mua
hop ly

MaCK Tén Phan nganh

Nwdc - MGi truong Binh
| | BWE | Duong Nuéc HOSE | 57 (+/-7%)
5 DGC Héa chat Pirc Giang Hda chat hang hda khac HOSE | 120 (+/-7%)
3 FPT FPT Corp Phan mém HOSE | 92 (+/-7%)
4 HPG Hoa Phat San xuat, ché bién thép HOSE | 24 (+/-7%)
c MBB | MBBank Ngan hang thwong mai truyén théng | HOSE | 25 (+/-7%)
6 MWG | Thé giéi di dong Phan phdi hang chuyén dung HOSE | 70 (+/-7%)
7 PNJ Vang Phu Nhuan Hang cé nhéan HOSE | 110 (+/-7%)
g TCB Techcombank Ngan hang thuong mai truyén thdng | HOSE | 37 (+/-7%)
9 VCB Vietcombank Ngan hang thwong mai truyén théng | HOSE | 78 (+/-7%)
10 VND Ching khodn VNDIRECT | M6i gidi chitng khoan HOSE | 18 (+/-7%)
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Hiéu qua danh muc tinh dén ngay 29/06/2022

So sanh hiéu qua cda
Danh muc Tang trwé'ng véi VNINDEX (%)
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Thoi gian 1 thang 3thang | 6 thang nim 01/01/2015 | CAGR
Danh muc Téang

truong -2.5% -10.5% -3.1% -5.3% 492.8% 26.8%
VN-Index -5.9% -18.3% -18.0% -20.2% 123.2% 11.3%

Chung t6i rat han hanh gidi thiéu dén quy nha dau tu 2 doanh nghiép trong danh muc “Pédu

tw tdng trwdng” Q2.2021 d3 cung cidp dén quy vi nhu sau:

1. DGC-CTCP Tap doan Héa chat Pirc Giang
Codngty cd phan tap doan Hoa chat Birc Giang |a doanh nghiép chuyén san xuit Phét pho va
céc hda chat goc Phét pho I&n nhat Viét Nam. Doanh thu va lgi nhuan cta cdng ty dén tir cac
mang chinh nhu (1) Phét pho vang (P4); (2) Axit Photphoric trich ly (WPA); (3) Axit Photphoric
thuc phdm (HPO); (4) Phan bén, phu gia thirc 3n chdn nudi va cdc sdn pham khdc. N3m 2021,
DGC ghi nhan doanh thu dat 9.550 ty déng (+53% yoy) va lgi nhuan sau thué cdng ty me dat
2.388 ty déng (+163.5% yoy). Nam 2022, DGC tiép tuc |la mot doanh nghiép xirng ddng dwgc

can nhac dau tv véi nhitng diém thu hat chinh nhu sau.
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e Gia phét pho vang van neo & murc cao sau khi cé sw diéu chinh. Chién sy Nga —
Ukraine bung né va kéo dai s& gdy anh hudng truc tiép téi ngudn cung phan bén va
ph6t pho thé gidi, do Nga la mot trong cac nwdc san xuat va xuat khau dirng dau. Ndm
2020, Nga chiém dén 5,8% san luong phét pho toan cau véi 13 triéu tdn. Nga va
phuong Tay dang 4p dung cac lénh trirng phat thwong mai 1an nhau tir van dé chién
tranh vé&i Ukraine, dan dén xuat khau hang hod tir Nga, trong dé c6 phot pho sé giam
manh. Gid phét pho vang tai Trung Qudc da tang tir mirc 2.500 — 3.0005/tan 1én hon
90005/tan. Sau khi lap dinh, gid photpho giam vé quanh 5.0005/t4n vao dau thang
01/2022 va hién danggiao dich quanh m(c 6.0005/tan - cao hon 35% so v&i mirc trung
binh ndm 2021. Do nhitng bat 6n dia chinh tri van dang ti€p dién dan dén gia phot pho
vang duoc du béo tiép tuc duy tri &@ mire cao.

e DGC dang c6 k& hoach khao sat dau tw tai Dak Nong véi 2 dw an: (1) dy 4n nha may
san xuat phan bén Dirc Giang-Dak Nong c6 téng vén dau tu 13 300 ti d6ng. Nha mdy
nay sé san xuat phan bén NPK vdi cong suat 200.000 tan/ndm, sdn xudt phan bén kali
sunphat v&i cong suat 4.800 tdn/nam, thoi gian xay dwng nha may dy kién 12 thang.
(2) dy &n t6 hgp Nhdm-D3k Nong, UBND tinh da déngy cho cong ty nghién ctru, khdo
satvij tri mo bo xit tai huyén Tuy Dlrc va huyén Dak Song, dat nha may ché bién alumin
tai x3 Thudn Ha va Thuan Hanh (P3k Song). Quy mé khai thacdw an nay dv kién khoang
14,4 triéu tdn quang bd xit/nam, va 3 nha may tuyén quang sé duoc xay dwng vdi cong
suat 5,8 triéu tdn quang tinh/nam. Téng mirc dau tu cla ca hai giai doan 13 57.000 ty
déng. Udc tinh du dn déng gép hon 4.800 ty dong cho ngan sidch hang ndm khi di vao
hoat dong. Dy an Boxit - nhdm cé thé trd thanh mét dong luc ting trwdng l1au dai I6n
cua DGC.

e K& hoach san xuat kinh doanh ndm 2022. DGC d&t muc tiéu ndm 2022 tiép tuc ting
truédng manh, véi doanh thu 12.117 ty dong (+26%yoy) va lgi nhuan sau thué hop nhat
3.500 ty dong (+39% yoy). D& hoan thanh ké& hoach ndm nay, tdp doan sé tiép tuc dau
tu xay dwng co ban, thuc hién du an Dirc Giang - Nghi Son giai doan 1 (tdng mirc dau
tuw 10.000 ty d6ng, du kién khdi cdng vao quy 111/2022 va hoan thanh vao ndm 2025.
Cac san pham dau ra chinh bao gdbm Xut NaOH dit (cong suat 150,000 t4n/ndm), nhya
PVC (150,000 tdn/ndm), bot tay trang Ca(OCI2) (34,000 tdn/ndm),... Dy 4n duwoc danh

gia s& dong gbép cho cdng ty 8,700 ty ddng doanh thu va 1,800 ty déng va lgi nhuan
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hang nam. Chi riéng trong Q1/2022, DGC d3 hoan thanh 30% ké hoach doanh thu va

43% ké hoach lgi nhuan cla cd ndm 2022.

Tl nhi*rng diéu trén, cé thé thay rang DGC |a mot Doanh nghiép cé tiém ndng ting truéng

dai han 13 ¢6 phiéu thich hgp cho cdc nha dau tu theo triét ly Dau tu tang trudng.
2. HPG-CTCP Tap doan Hoa Phat

HPG Ia nha san xuat thép tw nhan I&n nhat Viét Nam, nam git? vi tri s6 1 Viét Nam vé thép xay
dwng, 8ng thép. Tén Hoa Phat hién nam trong Top 5 doanh nghiép gilt thi phan 1én nhat. Hoa
Phat cling la doanh nghiép Viét Nam duy nhat san xudt dwgc HRC. Trong trung va dai han,
HPG tiép tuc |a mdt Doanh nghiép ddng dé dau tu vao dua trén cdc dong lwctdng trwdng nhu

Sau:

e Cap nhéat cic dv an: (1) HPG tap trung phat trién khu lién hop Dung Quat giai doan
Il v&i cdng sudt 5.6 triéu tdn/nam, du kién hoan thanh 2024. Chi phi cla dy an udc
tinh khodng 78-80 nghin ty déng, trong dé gan 35 nghin ty déng vén vay ngan hang va
phan con lai tlr VCSH. Sau Dung Quéat 2, cdng ty dang nghién ctru xay dung nha may
thép Dung Quat 3 vdi cdng suat 6 triéu tAn/ndm, nang tong cong suat [én 21 triéu tan,
ngang v&i nhu cau tiéu thu thép hién tai cia Viét Nam. (2) Mang bat déng san véi du
an Khu cong nghiép Yén M§ 2 mé& rong (216ha, tinh Hwng Yén véi tdng mirc dau tu
hon 2.682 ty dong) vira dugc Chinh phl chdp thudn chl trvong dau tu. Dy an nay ky
vong s& dong gop vao két qua kinh doanh clla mang bat dong san tir ndm 2024. (3)
HPG da khé&i cdng xay dwng nha may thiét bi gia dung dau tién tai tinh Hd Nam vao
T11/2021. Nha may nay cé cdng suat 1 triéu sdn phadm/ndm san xudt may loc nudc,
may lam mat khéng khi va may loc khong khi. Cong ty cling da xay dwng nha may th
2 tai tinh Ba Rja - V@ing Tau. Ca 2 nha may nay duoc ky vong sé di vao van hanh thuong
mai trong nlra cudi 2022. HPG d3 ddt muc tiéu dat doanh thu 1 ty USD vao ndm 2030
va trd thanh nha san xuat thiét bi gia dung |&n nhat Viét Nam. (4) Dy dn Nha mdy san
Xuat container tai Ba Ria — Viing Tau: Cudi quy 3, dau quy 4/2022, s& chay thir va ra
san pham d3u tién. Nha may container bi chdm tién dé 4 thang do dich Covid-19. Nha
mdy container khi hoat déng tdi da céng suat (500,000 TEU) sé can khodng 1 triéu tan

HRC/nam, ddm bao d4au ra cho sdn pham HRC cla HPG trong twong lai. (5) HPG d3
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mua 21ha dat & Long An dé xay dwng nha may dng thép I&n nhat Viét Nam muc tiéu
|4p chd tréng ma HSG sap bé lai. Dy kién du an sé 1y duoc gidy phép va xay dung vao
khoang 3/2023.

e Cap nhatkét quad kinh doanh. Doanh thu va lgi nhudn Hoa Phat trong quy 1 ndm 2022

ghi nhan [an luvot hon 44 nghin ty déng (+41% yoy) va hon 8.2 nghin nghin ty déng
(+17% yoy). Bién loi nhudn gdp dat 23% va bién lgi nhuan rong dat hon 18.6%. Téng
san lwong tiéu thu thép cac loai trong quy 1 dat hon 2.1 triéu tan (+20% yoy).
San lwong tiéu thu thang 5T/2022 van duoc thic day nho thép xay dwng. HPG cong
b6 san luvgngtiéu thu thép xay dungtrong thang 5/2022 tdng manh 21,2% so vdi clng
ky va 32% so vé&i thang trwdc dat 393.000 t4n do mirc nén thap cung ky ndm ngodi va
nhu cau bi dén nén tlr thang 4/2022. San luvgng xuit khau la dong luc tang trudng
chinh cla mang nay clng vdi nhu cau trong nudc phuc héi nhe. Lily ké 5 thang dau
nam, san lvong tiéu thu dat 3,9 triéu tan (+4.4%yoy).

e Ki vong nganh xay dwng sé khéi sac vao cuéi nam nay nho (1) tién do giai ngan dau
tu cong dugc Chinh phi thic ddy manh mé, (2) 17 dy 4n dau tu co s& ha ting cap
trong diém quéc gia dugc Quéc hdi phé duyét theo hinh thirc dau tu cong trong nam
nay s& thic ddy nhu cau thép xay dwng (3) Trung Quéc ndi ndng cac bién phap phong

tda s thuc d3y nhu cau thép trén toan cau.

Trong ngan han, HPG dang phai d6i mat véi dp lwc vé gid trong KQKD Q2/2022. Tuy nhién,
trién vong dai han van con nguyén ven do HPG duoc ky vong sé& hudng 1oi rd rang tir viéc day
manh dau tv cong. Chung tdi danh gid rang HPG 13 ¢6 phiéu cé tiém nang tang trwdng manh

meé trong trung va dai han.

Trén day, ching toi da gidi thiéu vé 2 cé phiéu cd trong danh muc tdng tredng quy 2.2022.
Chuc quy vi dau tu thanh céng cung VNDIRECT.

Trén trong,

Khéi Dich vu Béu Tw va Qudn ly Tai sén

Céng ty C6 phdn Chirng khodn VNDIRECT.
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Tai liéu nay duoc viét va phat hanh bai Khéi Dich vy Dau Tw va Quan ly Tai san - Cong ty Co
phan Chirng khodn VNDIRECT. Théng tin trinh bay trong tai liéu dwa trén cac nguén dwgc cho
|a ddngtin ciy vao thoi diém coéng bd. Cac ngudn tin nay bao gdm théng tin trén san giao dich
chirng khodn hodc trén thj trwdng noi c6 phiéu dugc phan tich niém yét, théng tin trén bdo
cdo duogc céng bd cla cong ty, thdng tin duoc cong bd réng rdi khac va cac thong tin theo
nghién ctru cia ching téi. VNDIRECT khéng chiju trach nhiém vé do chinh xac hay day du cla
nhitng thong tin nay. Quan diém, dy bdo va nhitng wdc tinh trong tai liéu nay chi thé hiény
kién cla tac gia tai thoi diém phat hanh. Nhirng quan diém nay khéng thé hién quan diém
chung ctia VNDIRECT va cé thé thay d6i ma khdng can thong bao trudce. Tai liéu nay chi nhdm
muc dich cung cdp théng tin cho cdc nha dau tu cha Cong ty C6 phan Chirng khoan VNDIRECT
tham khao va khong mang tinh chat md&i chdo mua hay ban bat ky chirng khodn nao duoc
thao ludn trong bao cdo nay. Cac nha dau tu nén cé cac nhan dinh doc l1ap vé thong tin trong
tai liéu nay, xem xét cdc muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tu cla
minh, tham khao y kién tu van tir cdc chuyén gia vé cdc van dé quy pham phép luat, tai chinh,
thué va cac khia canh khdc trudc khi tham gia vao bat ky giao dich nao véi ¢ phiéu cla (cac)
céng ty duoc dé cap trong tai liéu nay. VNDIRECT khéng chiu trach nhiém vé bat c két qua
nao phat sinh tlr viéc sit dung ndi dung clia bao cdo dudi moi hinh thirc. Tai liéu nay la san
pham thudc s& hitu ciia VNDIRECT, ngudi st dung khéng duoc phép sao chép, chuyén giao,
stra d6i, dang tai Ién cac phuong tién truyén thong ma khong cé sy dong y bang vin ban cla

VNDIRECT.
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