VNDIRECT DY WEALTH

WISDOM TO SUCCESS

DAU TU TANG TRUONG

KY VONG SINH LO1 VUQT TROI

Kinh g&i Quy nha déu tu,

DPau tu c6 phiéu tang trwdng 1a tim kiém cac doanh nghiép cé téc dé phat trién nhanh hon so
V@i mirc tdng trung binh cla thj trudng. Cac nha dau tw von rat va thich dau tw c6 phiéu ting
trwdng, vi cac doanh nghiép nay cé tiém ndng tlr mét ngudi ti hon trd thanh cac gd khéng 16
va mang dén murc sinh 10i vuot trdi. Tuy nhién, c6 phiéu ting trudng cling dugc danh gia 13
c6 phiéu rdi ro. Chi can sy that vong nhe nao vé ting trudng cling khién gid ¢ phiéu giam
manh. D& cé thé gilip cdc nha dau tv lwa chon céc doanh nghiép cé tiém ndng ting trwdng
trong dai han, Trung tdm Tu Van Dau thudc VNDIRECT d3 dua ra danh muc “Pau tw ting

trwdng” glri t&i quy Nha dau tu tham khao nhu sau.

Danh muc “Pau tu tang trwdng” quy 1/2022.

Phan nganh

1| BWE Nudéc - Moi treong Binh Duwong | Nudc HOSE
2 | DGC Hdéa chat Dirc Giang Hda chat hang héa khac HOSE
3| FPT FPT Corp Phan mém HOSE
4 | HPG Hoa Phat San xuat, ché bién thép HOSE
5| MBB | MBBank Ngan hang thuvong mai truyén théng | HOSE
6 | MWG | Thé gidi di dong Phan phdi hang chuyén dung HOSE
7 | TCB Techcombank Ngin hang thwong mai truyén théng | HOSE
8| VCB Vietcombank Ngan hang thuwong mai truyén théng | HOSE
9 | VHM | Vinhomes B4t déng san dan cu HOSE
10 | VND Ching khoan VNDIRECT Moi gidi chirng khoan HOSE

DICH VU DAU TU’ & QUAN LY TAI SAN

@ Hotline: 1900 545409 & Web: http://dwealth.vndirect.com.vn [ Email: dwealth@vndirect.com.vn




VNDIRECT

WISDOM TO SUCCESS

D)WEALTH

Hiéu qua danh muc tinh dén ngay 29/03/2022

So sanh hiéu qua cua
Danh muc Tang trwéng véi VNINDEX (%)
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Thoi gian 1thang | 3thang | 6thang | Tirdaunim | 01/01/2015 | CAGR
Danh muc Gia tri 5.3% 8.1% 10.3% 5.7% 561.3% 29.8%
VN-Index 0.5% 0.8% 11.8% -1.8% 174.5% 15.0%

Chung t6i rat han hanh gidi thiéu dén quy nha dau tu 2 doanh nghiép trong danh muc “Bdu

tw tdng trwdng” Q3.2021 d3 cung cdp dén quy vi nhu sau:
1. BWE - CTCP Nuédc - Moi trwong Binh Dwong

BWE 13 cong ty phan phdi nudc |6n thir ba tai Viét Nam vdi téng cong sudt 760.000 m3/ngay
tinh d&n ndm 2021. BWE s& hitu chubi gid tri mdi truéng hoan chinh tir phan phéi nuéc sach
dén xtr ly chat thai vdi cong suat dat 2,800 tdn/ngay. Ty |é that thodt nwdc cha BWE chi @ mirc
5% - x&p thit ba tai khu vie Chau A — Thai Binh Duong tinh theo d6 hiéu qud, sau Singapore
va Nhat Ban. Chung toi tin twdng ¢ phiéu BWE |a co héi dau tu phu hop véi danh muc dau

tu tdng trudng nh& nhirng yéu té sau day:

e Ngudn vén FDI d4u tw manh mé vao tinh Binh Dwong thic day nhu ciu nwéc: Binh

Duwong la mét trong cdc thd phd cdng nghiép truyén théng, véi mdrc thu hat vén FDI
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luén dirng & th hang cao trong cac nam. Tuy nam 2021 bi anh hudng bai dich Covid
19, nhwng mirc FDI vao Binh Dwong van dat 2 ty USD (+13% yoy). Vi vi tri giao thong
thuan lgi, ngay canh TP.HCM, cdch cic cang bién I&n nhu Cat Lai hay Cai Mép chi 80—
120 km cung v&i hé théng giao thong da duoc dau tu bai ban ngay tir ban dau, Binh
Duong ludn 1a mét trong nhirng dia diém hap dan nhat trong thu hit dau tw. Sy tang
trwdng nay sé dan dén nhu cau st dung nwdc dé phuc vu sdn xuat cao. Bén canh do,
cdc doanh nghiép cap nudc, dic biét 1a BWE cling huédng loi tir 16 trinh tang gid nudc
cta tinh Binh Dwong véi toc dé trung binh 5% hang ndm va it nhat gitr nguyén ké hoach
nay cho dén hét ndm 2022, cho thay du dja phat trién ciia BWE van con tuong doi
[&n.

e Trién vong tir mé& rong dja ban hoat dong kinh doanh: BWE d3 céng bé chu truwong
dau tu mua cd phan cta 2 céng ty nudc la Cap thoat nudc Can Tho (Upcom: CTW) va
Cap nwdc Can Tho 2. Theo k& hoach, BWE dy kién s& gom vao tir 20-50% s6 c6 phan
c6 quyén biéu quyét tai 2 don vi trén. CTW hién c6 tong cong suat toan hé théng dat
khoang 121,940 m3/ ngay dém. Tuy nhién ty 1& that thodt nwdc cha Céng ty wéc tinh
la 14.46%, khd cao so v@&i cac cong ty cung nganh. Do vay ky vong khi sdp nhap véi BWE
ty 18 nay s& duoc cai thién dang ké. Ngoai ra, tinh dén cudi ndm 2021, BWE ciing dang
dau tuw gan 400 ty dong vao cac cac doanh nghiép cung nganh duéi dang cong ty lién
két la Cap nudc Gia Tan — cdng suat 200.000 m3/ngay (ty |é 32,46%) va gbp von vao
don vi khdac la Cap nwdc Dong Nai — cdng sudt 500.000 m3/ngay (ty |1é 17,7%). Trong
twong lai, BWE cling dang cé k& hoach mé rong dau tu sang cac tinh 1an can nhu Binh
Phuwdc, Bén Tre.

e BWE dang thwc hién dy an cip nuwéc xa 16 nwéc Long Thanh. Dy dn cap thodt nuwéc
cho dudng cao tdc Long Thanh duoc xay dwng s& ddm bdo nhu cau sir dung nudc cho
cac khu kinh té, cdc thanh phé xung quanh san bay quéc té Long Thanh va cac khu vuc
khac trén dia ban tinh Déng Nai. BWE d3 dé xuat |3p ddt téng cong sudt nudc |én dén
600.000 m3/ngay trong 15-20 nam t&i. Téng chi phi dau tu du kién 13 5,2 nghin ty déng
va duogc chia thanh 2 giai doan (Giai doan 1: 3,7 nghin ty déng, cdng suat 300 nghin
m3/ngay; Giai doan 2:1,5 nghin ty dong, cdng suat 300 nghin m3/ngay). Hién tai, BWE
dang chuan bj dé xuat dau tw, trinh chinh quyén tinh Déng Nai trong quy 1/2022. Sau

dé, BWE va cac ddi tac phai tham gia d4u thau dé tréd thanh nha dau tw duy nhat cda
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dy an nay. Néu thanh céng, BWE s& thanh |4p CTCP (BWE du kién c6 30%-35% c6 phan
tai CTCP nay).

Nam 2021, Mac du dich Covid 19 gay gidn doan hoat déng sdn xuat kinh doanh tai 1 s6 khu
cong nghiép & Binh Dwong, Nhung lgi nhuan sau thué ctia BWE van dat 744 ty dong tang 39%
so v&i ndm 2021. Dya trén nhitng loi thé trén, ching tdi danh gid rang BWE tiép tuc cé tiém

nang tang trudng manh mé trong nam 2022.
2. DGC-Cdng ty c6 phan tap doan Héa chat Birc Giang

Coéngty c6 phan tap doan Hoa chat Birc Giang la doanh nghiép chuyén san xuit Phét pho va
cac hda chat goc Phét pho 1dn nhat Viét Nam. doanh thu va |gi nhuan cla cong ty dén tir cac
mang chinh nhu (1) Phét pho vang (P4); (2) Axit Photphoric trich ly (WPA); (3) Axit Photphoric
thuwc phdm (HPO); (4) Phan bdn, phu gia thirc 3n chdn nudi va cac sdn pham khdc. N3m 2021,
DGC ghi nhan doanh thu dat 9.550 ty déng (+53% yoy) va lgi nhuan sau thué cong ty me dat
2.388 ty déng (+163.5% yoy). Ndm 2022, DGC tiép tuc |Ia mdt doanh nghiép xirng dang duwoc

can nhic dau tv véi nhitng diém thu hat chinh nhu sau.

e Gia phét pho vang trén thé gi¢i dang cé sw phuc h6i manh tir thing 2/2022 sau giai
doan gidm manh thang 1. Gid phét pho duwoc ky vong van sé duy tri mirc cao do chinh
sach cta Chinh pha Trung Quéc dang giam dan cic san pham céng nghiép nang, trong
dd cé mang hda chat dé gidm bét anh hudng moi trwdng, cling nhw nhitng bién dong
manh cla nguyén liéu thé gidi.

e Tang céng suat san xuat axit phosphoric dién tlr. Dy an Axit Photphoric dién ti cla
DGC th(r nghiém vao thang 08 va trién khai manh tir thang 09/2021, day la san pham
c6 nhu cau tang cao trong boi canh thi€u hut chat ban dan cho cac san pham dién tir.
Codng suat cha day chuyén nay dat 30.000 td4n/nam. DGC d3 ki bién ban ghi nhé xuat
kh&u 35.000 tan cho d6i tdc Nhat Ban va Han Qudc va DGC sé cd sy tro gilp tw
Sumitomo phan phdi san pham nay trong vong 2 ndm khi day la san phdm mdi cla
cOng ty va can ti€p can vdi cdc khach hang trén thé gidi thong qua Sumitomo, sau dé
cOng ty s& tu lam viéc vdi cac déi tac. DGC co thé ting cong suat diy chuyén Axit

Photphoric dién tlr 1én 90.000 t4n/ndam néu hoat déng kinh doanh hiéu qua.
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e Ddngluctiang trwdng trong dai han cia DGC dén tir T hop hda chat DPirc Giang Nghi
Son. Nha méy Nghi Son giai doan 1 dang dwoc trién khai va du kién hoan thién trong
khodng thoi gian cudi 2024 va dau 2025, san pham chinh 13 bdt nhya PVC, Xat — Clo
dung cho san xuat nhya, vat liéu xay dung, chat tdy rlra. Giai doan 2 vdi san pham
chinh 13 b6t nhya PVC (nang cong suat gap 2) va Canxi Carbonat (dung dé ché tao céc
tdm kinh cla cic toa nha van phong). Giai doan 3 s& dwoc dua vao trién khai sau 4
nam giai doan 1 divao hoat ddng vdi cac san pham bod-xit, soda, pin LFP — Lithium Iron
Phosphate (loai pin cao cip cho xe dién). Trong twong lai, DGC sé& la mot tdp doan hda
chat quy mé |én trén toan cau.

e Thanh lap cong ty con cong ty TNHH Dirc Giang Pak Nong va s& hiru 100% dé mé
réng sang chudi gia tri boxit—nhém. Theo ban lanh dao, cdngty s& tham gia vao mang
(1) khai thac quang boxit, (2) ché bién quang boxit thanh alumin (3) ché& bién alumin
thanh nhém. Hai qua trinh (1) va (2) sé dwoc thyc hién thanh 2 giai doan trong 3-4
nam tdi, trong dé giai doan 1 cé thé tao ra doanh thu tuvong duong véi mang kinh
doanh hién tai cha DGC. Trong khi do, qua trinh (3) s& duoc thyc hién trong dai han
hon. Dy &n Boxit - nhdm cé thé trd thanh mot dong luc tang trwdng lau dai 1&n cua
DGC.

Tl nhi*ng diéu trén, cé thé thay rang DGC 1a mot doanh nghiép cé tiem ning tang trudng dai
han, bén virng, la ¢ phiéu thich hop cho cadc nha dau tu theo triét ly Dau tu ting trudng.

Trén day, ching toi da gidi thiéu vé 2 c6 phiéu cd trong danh muc tdng tredng quy 3.2021.
Chuc quy vi dau tw thanh céng cing VNDIRECT!

Trén trong,

Khéi Dich vu Béu Tw va Quadn ly Tai sén

Céng ty C6 phdn Chirng khodn VNDIRECT.
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UCCESS

Tai liéu nay duoc viét va phat hanh bai Khéi Dich vy Dau Tw va Quan ly Tai san - Cong ty Co
phan Chirng khodn VNDIRECT. Théng tin trinh bay trong tai liéu dwa trén cac nguén dwgc cho
|a ddngtin ciy vao thoi diém coéng bd. Cac ngudn tin nay bao gdm théng tin trén san giao dich
chirng khodn hodc trén thj trwdng noi c6 phiéu dugc phan tich niém yét, thong tin trén bdo
cdo duogc céng bd cla cong ty, thdng tin duoc cong bd réng rdi khac va cac thong tin theo
nghién ctru cia ching téi. VNDIRECT khéng chiju trach nhiém vé do chinh xac hay day du cla
nhitng thong tin nay. Quan diém, dy bdo va nhitng wdc tinh trong tai liéu nay chi thé hiény
kién cla tac gia tai thoi diém phat hanh. Nhirng quan diém nay khéng thé hién quan diém
chung ctia VNDIRECT va cé thé thay d6i ma khdng can thong bao trudce. Tai liéu nay chi nham
muc dich cung cdp théng tin cho cdc nha dau tu cha Cong ty C6 phan Chirng khoan VNDIRECT
tham khao va khong mang tinh chat m&i chdo mua hay ban bat ky chirng khodn nao duoc
thao ludn trong bao cdo nay. Cac nha dau tu nén cé cac nhan dinh doc l1ap vé thong tin trong
tai liéu nay, xem xét cdc muc tiéu dau tw ca nhan, tinh hinh tai chinh va nhu cau dau tu cla
minh, tham khao y kién tu van tir cdc chuyén gia vé cdc van dé quy pham phép luat, tai chinh,
thué va cac khia canh khdc trudc khi tham gia vao bat ky giao dich nao véi ¢ phiéu cla (cac)
céng ty duoc dé cap trong tai liéu nay. VNDIRECT khéng chiu trach nhiém vé bat c két qua
nao phat sinh tlir viéc sir dung ndi dung clia bao cdo dudi moi hinh thirc. Tai liéu nay la san
pham thudc s& hitu ciia VNDIRECT, ngudi st dung khdng duoc phép sao chép, chuyén giao,
stra d6i, dang tai Ién cac phuong tién truyén thong ma khong cé sy dong y bang vin ban cla

VNDIRECT.
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